
INFORMATIONALMEMORANDUM
MPD

TO: TukwilaPoolMPDBoardPresident

FROM: PeggyMcCarthy, FinanceDirector

BY: VickyCarlsen, DeputyFinanceDirector

DATE: November9, 2012

SUBJECT: 2013PropertyTaxLevy

ISSUE

Approvalofresolutionadoptinggeneralpropertytaxlevyfor2013byNovember30,
2012.

DISCUSSION

APublicHearingforadoptionofthe2013propertytaxlevyisrequiredbyRCW84.55.120. The
HearingisscheduledforNovember19, 2012.

TheTukwilaMetropolitanParkDistrict (TMPD) wasnotifiedonOctober23, 2012thatthe
assessedvaluefor2013isprojectedtobe $4,603,990,258. Alevyrateof $0.15perthousand
ofassessedvaluationiswillbeusedfortheresolution, whichisthemaximumlevyrate. The
allowablelevyprojectedbyKingCountyanddocumentedonthePreliminaryLevyLimit
Worksheet -2013TaxRollis $690,599. SincethisisthefirstyeartheTMPDwillbelevying
taxesonlyoneresolutionisrequiredtolevythetaxes.

Theassessedvalueissubjecttochangeuntilfinallevyratedetermination; however, sincethe
resolutionstatesthelevyrateratherthanadollaramountforcollectionitwillnotbenecessary
torevisethisresolutioniftheassessedvaluedoeschange.

RECOMMENDATION

TheBoardisbeingaskedtoapprovetheresolutionadoptingthegeneraltaxlevyatthe
November19, 2012Boardmeeting. Apublichearinghasalsobeenscheduledatthe
November19, 2012BoardofCommissionersmeeting.

ATTACHMENT

DraftResolution

PreliminaryLevyLimitWorksheet -2013TaxRoll
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TukwilaMetropolitanParkDistrict

ResolutionNo.

ARESOLUTIONOFTHEBOARDOFCOMMISSIONERS
OF THETUKWILAMETROPOLITAN PARK DISTRICT

LEVYINGTHEGENERALTAXESFORTHEFISCALYEAR

COMMENCINGJANUARY1, 2013, ONALLPROPERTY,
BOTHREALANDPERSONAL, WITHINSAIDDISTRICT.

WHEREAS, theBoardofCommissionersoftheTukwilaMetropolitanParkDistrict
hasconsideredtheDistrict'santicipatedfinancialrequirementsfor2013andthe
amountsnecessaryandavailabletoberaisedbyadvaloremtaxesonrealandpersonal
property; and

WHEREAS, thefinalassessedvaluationcalculationhasbeendetermined;

NOW, THEREFORE, THEBOARDOFCOMMISSIONERSOFTHETUKWILA
METROPOLITANPARKDISTRICTHEREBYRESOLVESASFOLLOWS:

ThereshallbeandherebyisleviedonallrealandpersonalpropertyintheTukwila
MetropolitanParkDistrict, inKingCounty, whoseestimatedassessedvaluationis
4,603,990,258, currenttaxesfortheensuingyearcommencingJanuary2013attherate
of $0.15per $1,000ofassessedvalue, asauthorizedbyvoterapprovalonAugust16,
2011.

PASSED BY THE BOARD OF COMMISSIONERS OF THE TUKWILA

METROPOLITANPARKDISTRICTataRegularMeetingthereofthis dayof
2012.

ATTEST /AUTHENTICATED:

KathyHougardy, ClerkoftheBoard VernaSeal, President, BoardofCommissioners

IVJMIF

LisaM. Marshall, CommissionAttorney

FiledwiththeClerk:

PassedbytheCommission:
ResolutionNumber:

W: \WordProcessing -MPD \Resolutions \GeneralTaxLevy -MPD11 -13 -12

VC:bjs Page1of1
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LEVYLIMITWORKSHEET 2013TaxRoll

TAXINGDISTRICT: TukwilaPoolMetropolitanPark
Thefollowingdeterminationofyourregularlevylimitfor2013propertytaxesisprovidedbytheKingCounty
AssessorpursuanttoRCW84.55.100.

Note1)

UsingLimitFactor UsingImplicit
ForDistrict CalculationofLimitFactorLevy PriceDeflator

0 Levybasisforcalculation: InitialLevy) (Note2) 0

1.0100 xLimitFactor 1.0295

0 Levy 0

10,077,387 Localnewconstruction 10,077,387
0 Increaseinutilityvalue (Note3) 0

10,077,387 Totalnewconstruction 10,077,387
0.00000 xLastyear'sregularlevyrate 0.00000

0 Newconstructionlevy 0

0 TotalLimitFactorLevy 0

AnnexationLevy
0 Omittedassessmentlevy (Note4) 0

0 TotalLimitFactorLevy newlidlifts 0

4,603,990,258 Regularlevyassessedvaluelessannexations 4,603,990,258
0.00000 Annexationrate (cannotexceedstatutorymaximumrate) 0.00000

0 xAnnexationassessedvalue 0

0 AnnexationLevy 0

1 690.599 ALLOWABLE LEVY ( Note 6) 690,599 1

Increase Information ( Note 7)
0.15000 Levy rate based on allowable levy 0.15000

0 Last year's ACTUAL regular levy 0

690,599 Dollar increase over last year other than N/C Annex 690,599
0.00% Percent increase over last year other than N/C Annex 0.00%

Calculation of statutory levy

Lidlifts, RefundsandTotal

Regular levy assessed value ( Note 8)

0 Firstyearlidlifts 0

0 LimitFactorLevy 0

0 TotalRCW84.55levy 0

0 Relevyforprioryearrefunds (Note5) 0

0 TotalRCW84.55levy refunds 0

LevvCorrection: YearofError + or

1 690.599 ALLOWABLE LEVY ( Note 6) 690,599 1

Increase Information ( Note 7)
0.15000 Levy rate based on allowable levy 0.15000

0 Last year's ACTUAL regular levy 0

690,599 Dollar increase over last year other than N/C Annex 690,599
0.00% Percent increase over last year other than N/C Annex 0.00%

Calculation of statutory levy
Regular levy assessed value ( Note 8) 4,603,990,258

xMaximumstatutoryrate 0.15000

Maximumstatutorylevy 690,599
Omittedassessmentslevy 0

Maximumstatutorylevy 690,599
Limitfactorneededforstatutorylevy 0.0000

ALLYEARSSHOWNONTHISFORMARETHEYEARSINWHICHTHETAXISPAYABLE.

Pleasereadcarefullythenotesonthereverseside.

11/09/1210:26AM

LevyLimitWS.doc
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