
TukwilaMetropolitanParkDistrict

ResolutionNo.

ARESOLUTIONOFTHEBOARDOFCOMMISSIONERSOFTHE
TUKWILAMETROPOLITANPARKDISTRICTACCEPTINGA
LOANFROMTHECITYOFTUKWILAINANAMOUNTNOTTO

EXCEED $1.1 MILLIONFOROPERATINGEXPENSESAND

AUTHORIZINGANINTERLOCALAGREEMENTSPECIFYING
REPAYMENTTERMSFORSAIDLOAN.

WHEREAS, theTukwilaMetropolitanParkDistrict "ParkDistrict requiresfundingto
beginoperationsanditstaxrevenues, asapprovedbythevoters, arenotyetavailablefor
suchpurposes; and

WHEREAS, theTukwilaCityCouncilhasauthorizedaloaninanamountnotto
exceedthelesserof $1,100,000.00plusinterestthereon, ortheParkDistrict's
indebtednesslimitpursuanttoRCW35.61.100, tofundtheParkDistrict'soperating
expensesandtoberepaidbytheParkDistrictusingitsgeneraltaxrevenuesoncethose
becomeavailable,

NOW, THEREFORE, THEBOARDOFCOMMISSIONERSOFTHETUKWILA
METROPOLITANPARKDISTRICTHEREBYRESOLVESASFOLLOWS:

Section1. AcceptanceofLoanfromtheCityofTukwila. TheParkDistricthereby
acceptsaloanfromtheCityofTukwilainanamountnottoexceedthelesserof
1,100,000.00plusinterestthereon, ortheParkDistrict'sindebtednesslimitpursuantto
RCW35.61.100, tofundtheParkDistrict'soperatingexpenses.

Section2. LoanRepaymentTerms InterlocalAgreementAuthorized. ThePark
DistrictherebyagreestorepaytheloanreferencedinSection1accordingtothetermsand
conditionssetforthinaninterlocalagreementtobepreparedbyCityofTukwilastaff.
Saidagreementshallspecify, atminimum, arepaymenttermof10yearsandinterest
dueattherateof2% compoundedannually.
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PASSED BY THE BOARD OF COMMISSIONERS OF THE TUKWILA

METROPOLITANPARKDISTRICTataRegularMeetingthereofthis dayof
12011.

ATTEST /AUTHENTICATED:

ClerkoftheBoard

APPROVEDASTOFORMBY:

LisaM. Marshall, CommissionAttorney

Attachment: InterlocalAgreement

BoardofCommissioners

FiledwiththeClerk:

PassedbytheCommission:
ResolutionNumber:

President,
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